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Executive summary

29 Buffalo Avenue benefits from steady growth in Bed-Stuy — rental demand up 5.9% year-over-year as of spring 2025 —
alongside a broader 4.7% Brooklyn-wide rent increase in Q1 2025. The property's overall risk profile is low across all reviewed
areas, reflecting a stable, moderately growing market rather than a volatile one.

Bed-Stuy leads the Brooklyn rental surge

Recent NYC housing data from spring 2025 shows Bedford-Stuyvesant rental demand increased 5.9% compared to last year, with
renters drawn to its walkable streets, historic brownstones, new construction, and abundant transit options. This is a moderate,
sustainable growth rate that supports 29 Buffalo Avenue's positioning without signaling an unstable spike.

Brooklyn's borough-wide strength

Brooklyn continues to be a top borough for rental activity, with the borough-wide average rent rising 4.7% in Q1 2025. Submarkets
like Bed-Stuy draw professionals and families seeking space and neighborhood charm, and properties like 29 Buffalo Avenue
benefit from this trend by combining quiet streets with access to city energy.

Renter priorities: value, location, and management

®  Value and location: today's tenants seek community, design, and easy commutes; 29 Buffalo Avenue's proximity to
Manbhattan, shops, and parks supports this demand without the density of denser submarkets.

e Management quality: NYC renter surveys show 78% of tenants value prompt maintenance and well-kept common areas
— a factor 29 Buffalo Avenue prioritizes through proactive care and tenant communication, directly supporting retention.

Risk summary

Risk area Observation Risk level Mitigation
Demand growth pace Bed-Stuy rental demand up 5.9% YoY (spring Low Price to sustained multi-
2025 NYC housing data) year demand rather than

a single strong period

Borough-wide rent growth | Brooklyn average rent up 4.7% in Q1 2025 Low Track borough trend as
context, not a direct
pricing driver

Management-quality 78% of NYC renters cite prompt maintenance and | Low Maintain proactive
dependency clean common areas as key value drivers maintenance and tenant
communication as
retention levers

Transit / amenity Value tied to transit access and proximity to Low Monitor transit service

dependency shops and parks and neighborhood
commercial mix over
time

Long-term neighborhood outlook

As Bed-Stuy develops further, infrastructure improvements and business growth suggest the neighborhood will remain a
cornerstone of Brooklyn real estate. This is a positive but external factor — 29 Buffalo Avenue's positioning benefits from
continued neighborhood investment, though that investment itself is a shared community trend rather than something ownership
controls directly.

Outlook and recommendation

29 Buffalo Avenue's overall risk profile is low, supported by steady Bed-Stuy and borough-wide rent growth and a management
approach aligned with what renters value most. We recommend continuing to prioritize proactive maintenance and communication
as retention levers, and monitoring both local and borough-wide rent trends together to keep renewal pricing grounded in sustained
demand.
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