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Executive summary

29 Buffalo Avenue benefits from strong, steady momentum in Bedford Stuyvesant, one of Brooklyn's fastest-growing residential
hubs, with local rents up 4% this year. The property's overall risk profile is low, supported by transit access, unit character, and
community amenities; the main items to monitor are ordinary market and neighborhood dependencies rather than any acute
exposure.

Bedford Stuyvesant's growing appeal

Bedford Stuyvesant continues to be one of Brooklyn's fastest-growing residential hubs, with local rents up 4% this year, reflecting
steady rather than speculative demand. New cafes, galleries, and shops continue to enrich the neighborhood's cultural and social
scene, supporting sustained interest in the area beyond short-term trends.

Accessibility and unit positioning

e Transit: easy access to multiple subway lines and bus routes allows commuters to reach Manhattan quickly, a core value
driver that sits outside direct ownership control.

e  Units: high ceilings, abundant natural light, and flexible layouts blend historic character with modern comfort, supporting
a premium position relative to less differentiated inventory nearby.

Risk summary

Risk area Observation Risk level Mitigation

Rent growth pace Bed-Stuy local rents up 4% this year Low Price renewals to
sustained annual trend,
not short-term spikes

Transit dependency Value tied to multiple subway lines and bus Low Monitor transit service
routes to Manhattan reliability and any
planned changes

Unit differentiation High ceilings, natural light, and flexible layouts Low Continue highlighting
support premium positioning historic character plus
modern comfort in
leasing
Community / amenity Appeal tied to local parks, markets, and cultural Low Stay engaged with
dependency centers neighborhood

institutions and monitor
local business turnover

Community and lifestyle dependency

Much of the property's appeal rests on factors shared with the broader neighborhood: local parks, markets, and cultural centers that
enhance daily life and support both convenience and community engagement. This is a low but real dependency — changes in
neighborhood amenities or institutions would affect positioning even without any change to the property itself.

Outlook and recommendation

29 Buffalo Avenue's overall risk profile is low, supported by Bedford Stuyvesant's continued growth and the property's
differentiated combination of accessibility, character, and community connection. We recommend pricing renewals to the sustained
annual rent trend, maintaining awareness of transit and neighborhood amenity changes, and continuing to lead with historic charm
paired with modern comfort in marketing and leasing.
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